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packages are given affect to by all agencies 
concerned within a time bound program- 
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MINISTRY OF TEXTILES 
New Delhi, the 9th January, 1986 
RESOLUTION 

Subject : Nodal Agency to evolve and Manage Reha¬ 
bilitation packages in respect of Textile 
Mills. 


(iii) To monitor the financial and technical per¬ 
formance of the units m respect of which 
a Rehabilitation Package has been admini¬ 
stered. 

(iv) In cases where a textile unit is considered 
as having no expectation of becoming via¬ 
ble in a reasonable period of time by the 
Financial Institutions the Nodal Agency 
would examine the viability reports pre¬ 
pared by the Financial Institutions and if 
necessary elicit the views of the manage¬ 
ment and the labpur through a person or 
persons authorised by it on its hehalf be¬ 
fore declaring a unit as potentially non- 
viable and fit for closure. 

3. The cases of such textile undertakings whicn 
fall within the scope of the ‘Sick Industrial Compa¬ 
nies (Special Provisions) Act, 1985’ shall not be 
considered by the Nodal Agency and would be dealt 
with in accordance with the Provisions of the! said 
Act. 

CONSTITUTION : 

4. The Nodal Agency will have the following com¬ 
position :— 

(i) Chairman, Industrial Development Barn: 
of India or his nominee —Convenor 


No. 4|19|85-CSM.—in 'accordance with the 
paragraph 18.3 of the Statement on Textile Policy 
announced by Government on the 6th of June, 1985, 
the Ministry of Textiles have decided to designate 
a Nodal Agency to evolve and manage Rehabilita¬ 
tion Packages in respect of textile mills. 


(ii) Chairman, Industrial Reconstruction Bank 

of India or his nominee. —Member 

(iii) Textile Commissioner —Member 


(iv) Representative of the State 
concerned. 


Government 
—Member 


FUNCTIONS : 

2. The functions of the Nodal Agency will inter- 
alia include the following :— 

(i) To consider the viability studies earned 
out in respect of sick textile mills bv all 
India Financial Institution s|IRBI and to 
evolve appropriate Rehabilitation Packages 
on this basis in consultation with concern¬ 
ed agencies. 

(ii) To coordinate, monitor and oversee tne 
preparation and implementation of the 
Rehabilitation Packages in respect of po¬ 
tentially viable textile mills so that such 


ORDER: 

5. Ordered that a copy of the Resolution be com¬ 
municated to the Convenor and all Members of No¬ 
dal Agency, the Private Secretary and Military Secre¬ 
tary to the President, the Prime Minister’s Office, 
the Planning Commission, all Ministries of Govern¬ 
ment of India and all State Governments and Union 
Territories in India. 

6. Ordered also that the Resolution be published 
in the Gazette of India for general information. 

S. K. AGNIHOTRI, Jt. Sec v . 
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